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Discuss on the evolution of the concept of development:
Also comment on therise of institutionalism

LIN Ling

Abstract: There are two significant transformations in the developmental economics from the structuralism
to the revival of new classicism, and then the neo-ingtitutionalism later. The paper holds, the deepening
understanding to market is an important reason that the economy theory transforms, and the emphasis on the
system is the mgjor breakthroughs in developmental economics. But we still need to deeply inspect the logic that
how the system forms, thus we can have a clearer understanding to the issue of development.
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